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1 month 
% 

3 Months 
% 

6 Months 
% 

1 Year 
% 

3 Years 
% p.a. 

Since 
inception* 

% p.a. 

PURE Income and Growth Fund +0.4% +1.9% +5.6% +8.6% +0.2% +10.6% 

Standard Deviation (Annualised %)    2.5% 5.3% 10.9% 

Sortino Ratio      1.4 

Sharpe Ratio      0.6 

  * Fund inception 21 December 2018

Portfolio Asset Allocation 

 

Fixed Interest Sector Allocation 

  

PURE online application form 

Fund Overview 

Fund Size $109.4m 

Foundation Class Unit Price $1.1742 

Number of Investments 15 

Average Loan Size $5.3m 

Weighted Average Interest Rate 10.5% 

Arrangement Fees Paid to Investors  $4.1m  

Trailing Fund Yield (12m) Est. 6.2% 

 

Monthly Commentary 

The Fund was up 0.4% in July with some gains in equities 

offset by pullbacks. Overall Small Caps had a good month but 

gave it all back in the first week of August which suffered a 

wretched start. This was due to weaker US economic data, a 

weak earnings season for big-tech and the Japanese central 

bank moving its interest rate up from zero (to 0.25%) for the 

first time in eight years (for a long time, investors have been 

borrowing in yen to fund purchases of assets, one of the 

many drivers of the overvaluation of highly liquid equities, 

versus small caps, in our view). A 0.5%pt cut by the Federal 

Reserve is now priced in for September. At this stage, the 

expectations for a cut by the RBA is not being priced in. 

Our Deed of Company Arrangement for Mighty Craft has 

been approved by creditors and the Fund will now move to 

take control of the Company including the key assets, which 

are attractive. For most of the rest of the Fund’s companies, 

the June quarter was encouraging, with significant efforts 

over recent quarters and years bearing fruit. 

https://www.olivia123.com/pure-asset-management-pty-ltd/the-pure-income-and-growth-fund.php?StartNew=1
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Thank you 

Nick, Mike, Tim, Dan, Jonathan and Sibghat. 

 

 

Monthly Returns – After Fees 

The Income and Growth Fund – Foundation Class 

Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Fin YTD 

FY19      2.4% -1.8% 1.2% 0.3% -1.0% 2.5% 1.7% 5.4% 

FY20 2.6% -1.4% 2.1% 1.4% -0.8% 3.8% 2.8% -2.2% -3.8% 3.8% 5.7% 0.7% 15.0% 

FY21 15.9% 8.8% -1.0% 12.2% 0.7% 2.6% -1.0% -1.0% -3.5% 2.1% 0.0% 0.8% 40.9% 

FY22 3.4% -3.2% 2.3% 1.2% -2.2% 1.0% -0.1% -2.3% 1.6% 0.5% -0.5% -1.0% 0.5% 

FY23 1.3% -1.7% -1.6% 0.9% -5.7% 0.1% 0.2% 0.3% 0.2% 0.1% 0.4% 0.3% -5.3% 

FY24 0.5% 0.5% 0.7% 0.0% 0.7% 1.1% -0.1% 0.2% 0.6% 2.8% 0.9% 0.6% 8.7% 

FY25 0.4%            0.4% 

 

The Income and Growth Fund – Platform Class (APIR: PUA7226AU) 

Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Fin YTD 

FY21 16.0% 8.9% -0.9% 12.4% 0.7% 2.7% -0.9% -1.0% -3.5% 2.1% 0.0% 0.8% 41.8% 

FY22 3.4% -3.2% 2.3% 1.2% -2.2% 1.0% -0.1% -2.3% 1.6% 0.5% -0.5% -1.0% 0.5% 

FY23 1.3% -1.7% -1.6% 0.9% -5.7% 0.1% 0.3% 0.3% 0.2% 0.1% 0.5% 0.3% -5.3% 

FY24 0.5% 0.5% 0.7% 0.0% 0.7% 1.1% -0.1% 0.2% 0.6% 2.8% 0.9% 0.6% 8.7% 

FY25 0.4%            0.4% 

 

Unit Price Data Download 

Please click on the link below to download the updated unit price data for each unit class. 

The Income and Growth Fund – unit price data to 31 July 2024 

 

Disclaimer 

The information contained in this document is produced by PURE Asset Management Pty Ltd (“PURE”) in good faith, but does not constitute any representation 

or offer by PURE. It is subject to change without notice and is not complete or definitive. PURE does not accept any responsibility, and disclaims any liability 

whatsoever for loss caused to any party by reliance on the information in this presentation. Please note that past performance is not a guarantee of future 

performance. PURE is in the business of issuing managed investment schemes. A product disclosure statement or information memorandum for the managed 

investment schemes referred to in this presentation can be obtained at www.puream.com.au or by contacting PURE. You should consider the product disclosure 

statement before making a decision to acquire or continue to hold an interest in the managed investment schemes.  This advice is general in nature and does 

not consider your individual objectives, needs or financial situation. You should consider your individual circumstances before making a decision about any of 

the financial products discussed in this document. 

 

Confidential Information 

The information in this document is confidential and may be privileged or subject to copyright. It is intended for the exclusive use of the addressee(s). If you are 

not an addressee, please do not copy, distribute or otherwise act on the document, except as otherwise required to inform PURE Asset Management. If you 

have received the document in error, please contact the sender immediately and delete the document. The unauthorised use of this document may result in 

liability for breach of confidentiality, privilege or copyright. Subject to applicable regulations and laws under the Corporations Act 2001. 

https://gallery.fwfmgallery.com/090e8671-6409-39d8-8d93-07a39d5fb956/files/e53d2497-6e5e-46ee-a443-b9410724af3f/PUIG%20Unit%20Prices%20to%2031.07.2024.xlsx
https://gallery.fwfmgallery.com/090e8671-6409-39d8-8d93-07a39d5fb956/files/e53d2497-6e5e-46ee-a443-b9410724af3f/PUIG%20Unit%20Prices%20to%2031.07.2024.xlsx
https://www.linkedin.com/company/pure-asset-management

