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Disappointingly, the C3G Fund retraced most of ground it

d

ie in the past couple of mon’ % for September

returning -2.

and taking the gain for the first quarter of FY19 to a modest +0.7

(after all fees)
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September Review
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n part, due tothe slightly bearish market disposition mirr

trend has

fall in the All Ords. e time

ated further in October.

Other stocks

calix 12%

Kelly Partners -8%
Moelis -9%

Pivotal Systems -12%
Spirit Telecom -5%
Read Cloud -5%

[Ye— Small ind
30 September 2018 Cyan €36 All Ord Ace Acc
1mth -22% A% -0.4%
3 mths 0.7% 1.9% 3.4%
1year n.0% 14.7% 19.4%
2year (pa) n2% 6% 103%
3 years (p.a) 18.7% 12.4% 14.1%
4years (p.a) 23.0% 9.1% n2%
Since Incept {p.a.) 225% 77% 10.9%
Since Incept 1337% 36.3% 541%
Volatility 10.6% 10.6% 7%
Outlook
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swings of more than 2%.

With the Cyan C3G Fund's cash position, the Fund is presently down around 3.6%.
Further, the corporate market is remarkably active and we have been invalved in a
number of transactions (both IPO's and placements] that we expect to add
meaningful value to the Fund in the coming months.

During periods of extreme volatilty, is it incredibly difficult to know how to react in
the short-term. For us, we aim to ignore market gyrations [ss much as possible]
and focus on the underlying fundamentals and growth paths of our investee
companies. By coming back te basics, we remain confident in the future eamings

capabilities of our investments.

s always, and particularly given the recent market swings, we are always available

to discuss the Fund with investors.

Dean Fergie and Graeme Carson

Cyan Investment Management.

AFSL No. 453209

An investment in the Cyan C3G Fund can be made by clicking here




