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VIEW THIS NEWSLETTER IN A BROWSER

Firstly off Happy New Year from the team at MHOR. We hope you've
enjoyed the holiday period and wish you a successful and enjoyable 2018.

2017 Performance

We are delighted to report December was another positive month for the
Small Cap fund returning +5.33% which outperformed the ASX Small
Ordinaries index by +2.13%.

December marked our 8th consecutive positive result and the Fund
finished 2017 +23.01%

Since Inception and after all fees, the

fund returned +26.19% outperforming the Small Ordinaries index

by 9.19%.

mFunds

Due to a number of requests to make accessing the fund easier, we have
now integrated the MHOR Small Cap fund into the ASX's online fund

platform mFunds.

Thankfully you can now bypass the lengthy forms and invest in MHOR as
you would buying an ordinary share.

If you are using a participating broker (listed below) you can buy units in the
MHOR fund using the ASX code MORO01, this can be done online or via a
traditional broker.

mFunds is now live and available for applications.
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2018

We are excited about the opportunity set ahead of us in 2018. We have a
number of our smaller companies reporting their quarterly 4C results in the
coming 2 weeks which we believe will be positive catalysts for a number of
those stocks. The rest of the portfolio will report half year results in
February and we expect to uncovered some new opportunities during the
results period.
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MHOR Asset Management Pty Ltd (MHOR)
Level 4, 139 Macquarie Street, Sydney, NSW, 2000
P: +61 2 9191 9501 E: info@mhor.com.au W: www.mhor.com.au
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